Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


CONFIDENTIAL 

PAGE 01 STATE 117200 

20 

ORIGIN OPIC-06 

INFO OCT-01 ARA-06 ISO-OO EB-07 AID-05 XMB-02 CIEP-01 

CIAE-00 INR-07 NSAE-00 /035 R 

DRAFTED BY OPIC/F:JMOORMAN 
APPROVED BY EB/IFD/OIA:RJSMITH 
OPIC/F:PMCCALLUM 
EB/IFD/OIA:DHSTEBBING 
ARA/CAR:DASTRASSER 

109377 

R 201448Z MAY 75 

FM SECSTATE WASHDC 

TO AMEMBASSY SANTO DOMINGO 

CONFIDENTIAL STATE 1 17200 
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TAGS: EINV, DR 

SUBJECT: OPIC GUARANTY FOR EXPANSION OF GENERAL TELEPHONE 
AND ELECTRONICS 

REF: SANTO DOMINGO 2079 

1. TIME SPAN INVOLVED ON POTENTIAL FINANCING NOT DISCUSSED 
AT LENGTH WITH COMPANY BUT THE LONGER END OF 10 TO 15 YEARS 
WOULD BE MOST APPROPRIATE UNDER OPIC CRITERIA. 

2. ACCORDING TO COMPANY, EXIM BANK PARTICIPATION NOT 
POSSIBLE WITHOUT GENERAL TELEPHONE AND ELECTRONICS 
GUARANTEE WHICH THEY ARE NOT WILLING TO GIVE BECAUSE OF 
EXISTING EXPOSURE IN D.R. THAT IS THEIR REASON FOR COMING 
TO OPIC WHERE TERMS WOULD BE MORE EXPENSIVE. INGERSOLL 
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